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“As a result of agricultural intensification,
more food is produced today than needed
to feed the entire world population and at
prices that have never been so low.”

“Drivers of change in global agriculture,” by Peter Hazell
and Stanley Wood, Philosophical Transactions of the
Royal Society (Biological Sciences), February 2008,
vol. 363 no. 1491, p. 495-515.
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It costs as little
as US 25 cents a day
to feed a hungry child
and change her life
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| ; Together we are
About 795 million g [ (¥ making progress
people, or 1 in 9 of the e - = in reducing the number
world’s population, of hungry people in the
go to bed hungry waorld. We can achieve
each night. Zero Hunger in our
lifetimes.
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Figure 7. Local Food Prices and Global Food Price Index, Jan. 2007-Jan. 2011
{local food prices in unweighted average index values; Jan. 2007=100 for both metrics)
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Source: FAO (2010a and 2010f) and authors’ calculations
Note: The grey lines connect corresponding local and global food price ascents and descents, with the grey number
representing the estimated global-to-local price transmission time number of months
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Figure 9. Local Food Prices in Low and Middle-Income Countries, Jan. 2007-Nov. 2010 (or latest available)
{unweighted average index values; Jan. 2007=100)
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Shift towards high-value commodities

2005/1990 ratios of per capita consumption

________India_ /China\ _Brazil __Nigeria

Cereals 1.0 0.8 1.2 1.0
Meat 1.2 2.4 1.7 1.0
Milk 1.2 3.0 1.2 1.3
Fish 1.2 2.3 0.9 0.8
Fruits 1.3 3.9 0.8 1.1
Vegetables 1.3 29 1.3 1.3
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Annual growth rates in agricultural R&D, by geographic arca
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Projected percentage gain and losses in rainfed cereal production potential by 2080
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Inflation-adjusted price (2006 yuan/tonne)
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Inflation-adjusted price (2005 Argentine pesos/tonne)
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Motes - W orld prices are for United States hard red winter wheat, ordinary protein,
frec-on-board, United States Gulf. Domestic prices are for wholesale hard wheat, Cordoba.
Sources of ravy datal FAO Global Information and Early Warning System, International
Srain Coundl, International Monetans Fund.
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Rice Production and Trade, 2006 (Million Tons)
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Figure 10. Impact of India's ban on rice
exports (Thairice export prices, $/ton)
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MONTHLY VOLUME OF OPEN INTEREST, 2002-2011
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Potential for Cropland Expansion?
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Organisation of a G20 meeting of the Ministers of
Agriculture in June 22-23, 2011: Adoption of an
Action Plan on food price volatility and agriculture.

1. Agricultural production and productivity.

2. Market information and transparency.

3. International policy coordination.

4. Reducing the effects of price volatility for the most vulnerable.

5. Financial regulation.

G20 Agriculture
Brussels, 30th November 2011
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